Strategies to Reduce Regional Differences in the UK
	Strategy Type
	Policy / Strategy
	Key Characteristics
	How it Attempts to Reduce Regional Differences
	Examples of Impact / Investment

	Devolution

	English Devolution White Paper (2024)
	Expands devolved powers to regional authorities with elected mayors responsible for economic development, housing, transport and skills.
	Allows local leaders to tailor economic policies to regional needs rather than relying on decisions made centrally in London.
	Greater Manchester and West Midlands already have devolved powers. New areas such as North Yorkshire and the East Midlands have recently gained mayors and greater local control.

	
	Integrated Settlements
	Combines several government funding streams into single multi‑year budgets for mayoral authorities.
	Enables regions to plan long‑term economic development strategies rather than competing for short‑term funding bids.
	Introduced first in Greater Manchester and the West Midlands, giving them multi-year budgets to plan regional development more effectively.

	Investment incentives
	Investment Zones
	Areas where businesses benefit from tax incentives, planning flexibility and support for research and skills development.
	Encourages private investment and high‑skilled jobs in regions outside London and the South East.
	Zones created in Greater Manchester, West Yorkshire, Liverpool City Region, South Yorkshire, the North East and the West Midlands, focusing on sectors such as advanced manufacturing and life sciences.

	
	Freeports
	Special economic zones around ports offering tax relief, simplified customs procedures and investment incentives.
	Attracts trade, manufacturing and logistics investment to coastal and industrial regions.
	Examples include Teesside Freeport, Humber Freeport and Liverpool City Region Freeport, supporting green energy industries and port-related jobs.

	Regeneration and regional funding

	UK Shared Prosperity Fund (UKSPF)
	Replacement for EU structural funds providing funding for local businesses, communities and skills training.
	Supports economic regeneration and employment opportunities in less prosperous regions.
	Around £2.6 billion allocated to local authorities by 2025, supporting projects such as business support schemes and employment training.

	
	Plan for Neighbourhoods / Pride in Place Programme
	Long‑term regeneration programme offering up to £20 million over ten years to selected communities.
	Improves town centres, community infrastructure and local services in areas considered economically 'left behind'.
	Around 75 towns and communities across the UK selected for long-term regeneration funding.

	
	Treasury Green Book reforms (2026)
	Changes to how government investment decisions are assessed so projects outside the South East are fairly considered.
	Helps ensure infrastructure and regeneration projects in less prosperous regions are more likely to receive funding.

	Intended to support regional projects such as transport improvements and regeneration schemes outside London and the south-east.

	Infrastructure investment
	Transport infrastructure development
	Investment in major transport projects such as rail upgrades and road improvements.
	Improves connectivity between regions, making it easier for businesses to invest and people to access jobs.
	Projects include HS2 (partially revised), TransPennine rail upgrades and proposed Northern Powerhouse Rail links.
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